SOCIETE
GENERALE

Series No: PA033/14.9
Tranche No: 1
Issue of €1,000,000,000 Fixed to Fixed Reset Raibdsdinated Tier 2 Notes due 2026
under the €50,000,000,000 Euro Medium Term Notea+iB Registered Programme

Issue price: 99.292 per cent.

The €1,000,000,000 Fixed to Fixed Reset Rate Hirtaded Tier 2 Notes due 2026 (theteg will be issued
by Société Générale (thesuer) on 16 September 2014 (tlesue Daté under its €50,000,000,000 Euro Medium Term
Note — Paris Registered Programme.

The terms and conditions of the Notes @unditiong shall consist of the “Terms and Conditions of the
English Law Notes” (thé>rogramme Conditionsset out on pages 73 to 109 of the Base Prospeletexi 27 March
2014 relating to the €50,000,000,000 Euro MediummTBlote — Paris Registered Programme of the Is¢iinerBase
Prospectu$ which is incorporated by reference herein, as adesl and completed by the Issue Specific Terntseof t
Notes set out herein.

The Notes, including, where applicable, any reladupons, constitute direct, unconditional, unsedurand
subordinated obligations of the Issuer, as desctiimeCondition 3(b) (Status of the Notes).

The Notes shall bear interest at the applicabléeRd Interest from (and including) the Issue Daitel interest
shall be payable annually in arrear on 16 Septembeeach year commencing on 16 September 2015rafbeof
interest for each Interest Period occurring frorm¢aincluding) the Issue Date to (but excluding)Sdptember 2021
(the Reset Date will be equal to 2.5 per cent. The rate of instréor each Interest Period occurring after the &es
Date will be equal to the Reset Rate of Interestivamounts to the sum of the 5-year Mid-Swap Blatgthe Margin
(1.83 per cent.), as determined by the Calculafigent, all as described in "Appendix”.

The Notes and the Coupons and any non-contractiaations arising out of or in connection withretNotes
and the Coupons will be governed by, and shalldresitued in accordance with, English law, saveGondition 3(b)
(Status of the Notes) which shall be governed lepér law.

Unless previously redeemed or purchased and catethe Notes will be redeemed on 16 September (2026
Maturity Date) at their Final Redemption Amount. The Issuer nsayject to the prior written consent of the Refgva
Regulator, redeem the Notes in whole, but not irt,p& their at their Early Redemption Amount, ttggr, if
appropriate, with accrued interest on the Optiof@demption Date or upon the occurrence of a Wittihgl Tax
Event, a Special Tax Event or a Regulatory Eveatti{@erm as defined in the Conditions).

Application has been made to tAertorité des marché financiefthe AMF) for approval of this drawdown
prospectus (th®rawdown Prospectysn its capacity as competent authority in Fraqeesuant to Article 212-2 of its
Réglement Générabhich implements the Directive 2003/71/EC of theogean Parliament and of the Council dated 4
November 2003 on the prospectus to be published wbeurities are offered to the public or admittedrading, as
amended.

Application has been made to Euronext Paris for Kwdes to be listed and admitted to trading on Berd
Paris. Euronext Paris is a regulated market for theposes of the Directive 2004/39/EC of the EuampParliament
and Council dated 21 April 2004 on markets in ficahinstruments, as amended, appearing on theofisegulated
markets issued by the European Commission.



The Notes have not been and will not be registareter the U.S. Securities Act of 1933 @eeurities Actand
are subject to U.S. tax law requirements. Subeactettain exceptions, the Notes may not be offeseld, or delivered
within the United States or to U.S. persons. Theedlmay be offered and sold outside the UniteceStat non U.S.
persons in reliance on Regulation S under the SeesiAct.

The Notes have been ratedBaa3 by Moody’s InveStengice Ltd Moody’s) and BBB+ by FitchRatings. Each
of Moody’s and FitchRatings is established in therdpean Union and is registered under Regulatiol©)Eo.
1060/2009 of the European Parliament and of ther@dwated 16 September 2009 (as amended) on craiity
agencies (theCRA Regulation) and, as of the date of this Drawdown Prospectympear on the list of credit rating
agencies published on the website of the Europessuries and Markets Authority (www.esma.europe.ieu
accordance with the CRA regulation. A rating is motecommendation to buy, sell or hold securitiesl anay be
subject to revision, suspension or withdrawal ay me by the assigning rating agency.

This Drawdown Prospectus and the documents incatpdrby reference in this Drawdown Prospectus béll
available on the websites of the AMF (www.amf-feaory) and of the Issuehitp://prospectus.socgen.chbm

The Notes will initially be in the form of a tempoy global note (th&emporary Global Notg without interest
coupons Coupong, which will be deposited on or around the IssweDvith a common depositary for Euroclear Bank
SA/NV Euroclear) and Clearstream Bankingsociété anonymegClearstream, Luxemboury Interests in the
Temporary Global Note will be exchangeable for riests in a permanent global note (tRermanent Global Note
and, together with the Temporary Global Note, &lebal Note$, without Coupons, on or after 26 October 2014 (th
Exchange Datg upon certification as to non-U.S. beneficial @nghip. Interests in the Permanent Global Noté wil
be exchangeable for Notes in definitive form onlgeértain limited circumstances in accordance wita terms of the
Permanent Global Note.

An investment in the Notes involves certain risiyospective purchasers of the Notes should ensiia they
understand the nature of the Notes and the extefitteeir exposure to risks and that they considertBuitability of
the Notes as an investment in the light of their mwircumstances and financial condition. For a digssion of these
risks see the section headed “Risk Factors” in tldsawdown Prospectus and in the Base Prospectus.

Joint Lead Managers

Danske Bank Mediobanca
RBC Capital Markets Santander Global Banking & Markets
Société Générale Bank & Trust Société Générale Coopate & Investment
Banking
Swedbank AB

The date of this Drawdown Prospectus is 12 Septe@ik].



IMPORTANT INFORMATION

This Drawdown Prospectus constitutes a prospectuthé purposes of Article 5.3 of the Prospectus
Directive (as defined below).

This Drawdown Prospectus should be read and c@ustagether with all documents incorporated by
reference herein (see “Documents Incorporated dgrBece”). This Drawdown Prospectus shall be read
and construed on the basis that such documeniscamporated and form part of this Drawdown Progy&c

No person has been authorised by the Issuer od@nyLead Manager to give any information or to
make any representation not contained in or nosistant with this Drawdown Prospectus or any other
information supplied by the Issuer or such othérimation as is in the public domain and, if givanmade,
such information or representation should not tiedeipon as having been authorised by the Issuany
of the Joint Lead Managers.

No representation or warranty is made or impliedthy Joint Lead Managers (other than Société
Générale) or any of their respective affiliatesd areither the Joint Lead Managers (other than 8bcié
Générale) nor any of their respective affiliateskesaany representation or warranty or accepts any
responsibility, as to the accuracy or completenésise information contained in this Drawdown Precps.
Neither the delivery of this Drawdown Prospectusthe offering, sale or delivery of the Notes shiallany
circumstances, create any implication that thermédgion contained in this Drawdown Prospectus ug tr
subsequent to the date hereof or that any othemiation supplied in connection with the Notesagect at
any time subsequent to the date on which it is l&gbpr, if different, the date indicated in thecdment
containing the same.

Neither this Drawdown Prospectus nor any otherrinédion supplied in connection with the Notes (a)
is intended to provide the basis of any credit eatdn or (b) should be considered as a recommiemdai
a statement of opinion (or a report on either okththings) by the Issuer, the Joint Lead Manageasy of
them that any recipient of this Drawdown Prospecituany other information supplied in connectiorthwi
the Notes should purchase any Notes. Each investttiemplating purchasing any Notes should make its
own independent investigation of the financial dbod and affairs, and its own appraisal of the
creditworthiness of the Issuer.

Neither this Drawdown Prospectus nor any otherrmégion supplied in connection with the Notes
constitutes an offer or invitation by or on betalthe Issuer, the Joint Lead Managers or any@ftto any
person to subscribe for or to purchase any Notes.

This Drawdown Prospectus may not be used for tlipgse of an offer or solicitation by anyone in
any jurisdiction in which such offer or solicitatiags not authorised or to any person to whom uriawful
to make such an offer or solicitation.

The distribution of this Drawdown Prospectus ane dffering, sale and delivery of the Notes in
certain jurisdictions may be restricted by law. rdées into whose possession this Drawdown Prospectu
comes are required by the Issuer and the Joint Meahgers to inform themselves about and to obserye
such restrictions (see “Subscription and SalehaBase Prospectus).

This Drawdown Prospectus has been prepared oragig that any offer of the Notes in any Member
State of the European Economic Area (eaclRetevant Member Stat@ will be made pursuant to an
exemption under the Prospectus Directive, as impieed in that Relevant Member State, from the
requirement to publish a prospectus for offershef Nlotes. Accordingly, any person making or intagdo
make an offer in that Relevant Member State ofNloées may only do so in circumstances in which no
obligation arises for the Issuer or any Joint LBkthager to publish a prospectus pursuant to Ar8abé the



Prospectus Directive or supplement a prospectusuput to Article 16 of the Prospectus Directiveeath
case, in relation to such offer. Neither the Issumrany Joint Lead Manager have authorised, hahep
authorise, the making of any offer of the Notegimmumstances in which an obligation arises forldseier

or any Joint Lead Manager to publish or supplengmirospectus for such offer. As used herein, the
expressiorProspectus Directivemeans Directive 2003/71/EC (and amendments tharetoding the 2010

PD Amending Directive) and includes any relevarplamenting measure in the Relevant Member State and
the expressio010 PD Amending Directivemeans Directive 2010/73/EU.

Each prospective investor in the Notes must detegntiased on its own independent review and such
professional advice as it deems appropriate utgecitcumstances, that its acquisition of the Nadslly
consistent with its financial needs, objectives aadhdition, complies and is fully consistent with a
investment policies, guidelines and restrictiongligpble to it and is a fit, proper and suitableastment for
it, notwithstanding the clear and substantial riskerent in investing in or holding the Notes.

A prospective investor may not rely on the Isstieg, Joint Lead Managers or any of their respective
affiliates in connection with its determination tasthe legality of its acquisition of the Notes as to the
other matters referred to above.

Each potential investor in the Notes must deterrtheesuitability of that investment in light of ibsvn
financial circumstances and investment objectia®sl only after careful consideration with theirafiicial,
legal, tax and other advisers. In particular, gaatential investor should:

. have sufficient knowledge and experience to makeeaningful evaluation of the Notes, the merits
and risks of investing in the Notes and the infdiamacontained or incorporated by reference in this
Drawdown Prospectus or any applicable supplement;

. have access to, and knowledge of, appropriate @eellytools to evaluate, in the context of its
particular financial situation, an investment ire tNotes and the impact the Notes will have on its
overall investment portfolio;

. have sufficient financial resources and liquidibyttear all of the risks of an investment in the dgpt
including where the currency for principal or imst payments is different from the potential
investor’s currency;,

. understand thoroughly the terms of the Notes vméhitehaviour of financial markets; and

. be able to evaluate (either alone or with the haflpa financial adviser) possible scenarios for
economic, interest rate and other factors that affget its investment and its ability to bear apptile
risks.

The Notes are complex financial instruments. Sdijglaied institutional investors generally do not
purchase complex financial instruments as standealimvestments. They purchase complex financial
instruments as a way to reduce risk or enhancd yigh an understood, measured and appropriateiaadi
of risk to their overall portfolios. A potentialvastor should not invest in Notes which are comfilencial
instruments unless it has the expertise (eithereatsr with a financial adviser) to evaluate how Nues
will perform under changing conditions, the resigtieffects on the value of the Notes and the impast
investment will have on the potential investor'®mil investment portfolio.

Each prospective investor should consult its ownissis as to legal, tax and related aspects
investment in the Notes. A Holder's effective di@n the Notes may be diminished by the tax on that
Holder of its investment in the Notes.

All references in this Drawdown ProspectustdR, € or euro are to the currency introduced at the
start of the third stage of European economic aodetary union pursuant to the Treaty on the Funit@



of the European Union of those members of the EBappJnion which are participating in the European
economic and monetary union.



STABILISATION

IN CONNECTION WITH THE ISSUE OF THE NOTES, SOCIETE GENERALE AS STABILISING
MANAGER (THE STABILISING MANAGER) (OR PERSONS ACTIN G ON BEHALF OF THE
STABILISING MANAGER) MAY OVER ALLOT NOTES OR EFFECT TRANSACTIONS WITH A
VIEW TO SUPPORTING THE PRICE OF THE NOTES AT A LEVE L HIGHER THAN THAT

WHICH MIGHT OTHERWISE PREVAIL. HOWEVER, THERE ISN O ASSURANCE THAT THE
STABILISING MANAGER (OR PERSONS ACTING ON BEHALF OF A STABILISING
MANAGER) WILL UNDERTAKE STABILISATION ACTION. ANY  STABILISATION ACTION

MAY BEGIN ON OR AFTER THE DATE ON WHICH ADEQUATE PU BLIC DISCLOSURE OF
THE TERMS OF THE OFFER OF THE NOTES IS MADE AND, IF BEGUN, MAY BE ENDED AT
ANY TIME, BUT IT MUST END NO LATER THAN THE EARLIER OF 30 DAYS AFTER THE
ISSUE DATE AND 60 DAYS AFTER THE DATE OF THE ALLOTM ENT OF THE NOTES. SUCH
STABILISING OR OVER-ALLOTMENT SHALL BE CONDUCTED IN ACCORDANCE WITH

ALL APPLICABLE LAWS, REGULATIONS AND RULES.
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RESPONSIBILITY STATEMENT

| declare, after taking all reasonable measureghisrpurpose and to the best of my knowledge, ttnat
information contained in this Drawdown Prospectsisn accordance with the facts and does not omit
anything likely to affect its import.

The consolidated financial statements of the Iséuethe financial years ended 31 December 20123nd
December 2013 were audited by statutory auditorghef Issuer who issued audit reports which are
respectively reproduced on pages 385 and 386 dGh8 Registration Document and pages 376 and 877 o
the 2014 Registration Document. The audit repattt véspect to the consolidated financial statemeitise
Issuer for the year ended 31 December 2013 cordaindservation.

The parent company financial statements for the geded 31 December 2012 were audited by statutory
auditors of the Issuer who issued an audit reptithvis reproduced on pages 446 and 447 of the 2013
Registration Document, and which contains an olagienv.

Société Générale
29, boulevard Haussmann
75009 Paris
France

duly represented by:

Stéphane Landon

Head of Asset and Liability Management and Grougea$urer

12 September 2014



RISK FACTORS

Prospective purchasers of Notes should carefullysiger the following information in conjunction
with the other information contained in this Drawden Prospectus (including the documents
incorporated by reference) and any Supplement thereefore purchasing Notes.

The Issuer believes that the following factors rafigct its ability to fulfil its obligations undehe
Notes. Most of these factors are contingenciestwimiay or may not occur and the Issuer is not imsiton
to express a view on the likelihood of any suchiegency occurring.

In addition, factors which are material for the pase of assessing the market risks associated with
Notes are also described below.

The Issuer believes that the factors describedvbedpresent the principal risks inherent in invegti
in Notes, but the inability of the Issuer to paterest, principal or any other amounts on or in geation
with the Notes may occur for other reasons whicl ma be considered significant risks by the Isqssed
on information currently available to it or whichrnay not currently be able to anticipate. Consedjyethe
statements below regarding the risks of investingtie Notes should not be viewed as exhaustive.
Prospective investors should also read the detailddrmation set out elsewhere in this Drawdown
Prospectus (including in all documents incorporatadreference herein) and reach their own viewsoas
potential risks prior to making any investment dexi. No investment should be made in the Notak unt
after careful consideration of all those factorsathare relevant in relation to the Notes. Prospesti
investors should reach an investment decision mgipect to the suitability of the Notes for theny after
careful consideration and consultation with théiraincial and legal advisers.

Words and expressions defined in either the “Teemd Conditions of the English Law Notes”
contained in the Base Prospectus and incorporatgddierence herein or elsewhere in this Drawdown
Prospectus have the same meanings in this sectnbess otherwise stated.

RISKS RELATING TO THE ISSUER AND THE GROUP

The risk factors relating to the Issuer are setunater the heading “I. Risks relating to the Issaed
the Group” on pages 35 to 36 in the section edtitRisk Factors” in the Base Prospectus.

RISKS RELATING TO THE NOTES

The risk factors relating to the Notes are setunder the heading “Il. Risks relating to Notes” on
pages 36 to 47, with the exception of the riskdaentitled “Loss absorption at the point of noahility of
the Issuer and resolution”, in the section entitiRigk Factors” in the Base Prospectus and below:

Loss absorption at the point of non-viability of tre Issuer and resolution

On 15 May 2014, the Council of the European Unidapded Directive 2014/59/EU of the European
Parliament and of the Council establishing a fraomvfor the recovery and resolution of credit ingtons
and investment firms (theBank Recovery and Resolution Directivé or “BRRD”). The BRRD is
designed to provide authorities with a credibledebols to intervene sufficiently early and guickn an
unsound or failing institution so as to ensuredbetinuity of the institution's critical financiahd economic
functions, while minimising the impact of an instibn's failure on the economy and financial system

The BRRD contains four resolution tools and powengch may be used alone or in combination where the
relevant resolution authority considers that (a)irstitution is failing or likely to fail, (b) ther is no
reasonable prospect that any alternative privat®seneasures would prevent the failure of suctitutsn
within a reasonable timeframe, and (c) a resoludiction is in the public interest: (i) sale of mess - which
enables resolution authorities to direct the satbefirm or the whole or part of its businessaammercial
terms; (ii) bridge institution - which enables riegimn authorities to transfer all or part of thesiness of the



firm to a "bridge institution" (an entity createar fthis purpose that is wholly or partially in pigbtontrol);
(i) asset separation - which enables resolutiotharities to transfer impaired or problem assetohe or
more publicly owned asset management vehiclesléavahem to be managed with a view to maximising
their value through eventual sale or orderly wimavd (this can be used together with another resoiut
tool only); and (iv) bail-in - which gives resolati authorities the power to write down certain roiof
unsecured creditors of a failing institution andctmvert certain unsecured debt claims includingose
notes and subordinated notes (such as the Notegtty (thegeneral bail-in tool), which equity could also
be subject to any future application of the genbaidlin tool. When applying bail-in, resolutiontharities
must first reduce or cancel Common Equity Tier Heréafter reduce, cancel, convert Additional Tier 1
instruments, then Tier 2 instruments and other iibated debts to the extent required and up to the
capacity. If and if only this total reduction isgethan the amount needed, authority will redudbecextent
required the principal amount or outstanding am@ay&able in respect of unsecured creditors in a@ecwe
with the hierarchy of claims in normal insolvenapgeedings.

The BRRD also provides for a Member State as aréessirt, after having assessed and exploited the
above resolution tools to the maximum extent péssihilst maintaining financial stability, to belakio
provide extraordinary public financial support thgh additional financial stabilisation tools. Thesmsist
of the public equity support and temporary publimership tools. Any such extraordinary financigbgort
must be provided in accordance with the EU statdramework.

An institution will be considered as failing or dily to fail when: it is, or is likely in the neautire to
be, in breach of its requirements for continuinthatisation; its assets are, or are likely in teamfuture to
be, less than its liabilities; it is, or is likely the near future to be, unable to pay its debtthay fall due; or
it requires extraordinary public financial supp@xcept in limited circumstances).

In addition to the general bail-in tool, the BRREyides for resolution authorities to have theHart
power to permanently write-down or convert into iggaapital instruments such as Subordinated Nates
the point of non-viability and before any otheralesion action is takemngn-viability loss absorption). For
the purposes of the application of any non-viapllitss absorption measure, the point of non-vigbilhder
the BRRD is the point at which the relevant autiyaifietermines that the institution meets the coolt for
resolution (but no resolution action has yet beden) or that the institution will no longer be blia unless
the relevant capital instruments (such as the Nates written-down or converted or extraordinarylpu
support is to be provided and without such supfi@tappropriate authority determines that the tunsdn
would no longer be viable.

The BRRD provides that it will be applied by Meml&tates from 1 January 2015, except for the general
bail-in tool which is to be applied from 1 Janu2616 at the latest.

The powers set out in the BRRD will impact how draustitutions and investment firms are managed
as well as, in certain circumstances, the rightyefiitors. Once the BRRD is implemented, holdéseaior
and subordinated notes (such as the Notes) mayljecs to write-down or conversion into equity anya
application of the general bail-in tool and, in tase of subordinated notes (such as the Notes)iability
loss absorption, which may result in such holdesing some or all of their investment. The exercisany
power under the BRRD or any suggestion of suchoseicould, therefore, materially adversely aftbet
rights of Noteholders, the price or value of thawrestment in any Notes and/or the ability of thsuler to
satisfy its obligations under any Notes.

The French banking law dated 26 July 2013 on s&parand regulation of banking activitiel®i(de
séparation et de régulation des activités bancaifas modified by therdonnancedated 20 February 2014
(Ordonnance portant diverses dispositions d’adaptatie la législation au droit de I'Union européerame
matiere financiérp (the Banking Law) that anticipates the implementation of the BRRBs entered into
force in France. The Banking Law has establishethra other things, a resolution regime applicable t
French banks that gives resolution powers to a Resolution Board of the French Prudential Superyiso
Authority, renamed th@utorité de contr6le prudentiel et de résoluti®@CPR). The Banking Law provides
that the French resolution authority may, at itscdition and when the point of non-viability is akad,



cancel or reduce share capital, and subsequenthedkessary write down, cancel or convert deeply
subordinated notes and thereafter subordinatediiments (including Tier 2 instruments such as titeh)

to absorb losses as estimated in a preliminaryatiali. As a result, capital instruments such asNbtes
may be subject to cancellation, write-down or cosiam to common equity Tier 1 instruments upon the
occurrence of such an event, which may result idére of Notes losing some or all of their investinia

the Notes. The exercise of any such power by thBRGr any suggestion or anticipation by the finahci
markets of such exercise could materially adveraffgct the value of the Notes. Many of the pravisi
contained in the BRRD are similar in effect to psisns contained in the Banking Law. However, the
provisions of the Banking Law will need to changedflect the BRRD as now adopted. The precisegdmgmn
which will be made remain unknown.

Subordinated obligations

The Issuer's obligations under the Notes are unsécand subordinated and will rank junior in pitprof
payment to unsubordinated creditors (including @@pos) of the Issuer, as more fully described in
Condition 3 (b)(Status of the Notes)

If any judgment is rendered by any competent cdectaring the judicial liquidatiordiquidation judiciaire)

of the Issuer or if the Issuer is liquidated foly ather reason, the rights of payment of the haladérthe
Notes will be subordinated to the payment in fdllpcesent and future unsubordinated creditors (utiog
depositors) and, subject to such payment in fuldérs of the Notes will be paid in priority to apyéts
participatifs granted to the Issuer, anitres participatifs issued by it and any deeply subordinated
obligations of the Issuer (obligations ditesiper subordonnéési.e., engagements subordonnés de dernier
rang). In the event of incomplete payment of unsubatdid creditors in case of a liquidation, the
obligations of the Issuer in connection with thetd¢owill be terminated. Holders of the Notes wi b
responsible for taking all steps necessary forattierly accomplishment of any collective proceeding
voluntary liquidation in relation to any claims yheay have against the Issuer.

Although the Notes may pay a higher rate of intetlesn comparable notes that are not subordinéteds
is a substantial risk that investors in subordidatetes such as the Notes will lose all or soméheir
investment should the Issuer become insolvent.

Substitution and variation of the Notes without Nogholder consent

Subject as provided herein, in particular to thevigions of the last paragraph of Condition 6(k§ Issuer
may, at its option and without the consent or apgirof the Noteholders, elect either to (i) sulnsétall (but
not some only) of the Notes or (ii) vary the temfigll (but not some only) of the Notes, so thatythecome
or remain Qualifying Tier 2 Notes.

The Issuer is not prohibited from issuing further debt, which may rank pari passuwith or senior to the
Notes

There is no restriction on the amount of debt thatlssuer may issue that ranks senior to the Ntes the
amount of securities that it may issue that rpak passuwith the Notes. The issue of any such debt or
securities may reduce the amount recoverable bgstovs upon the Issuer's bankruptcy. If the Issuer’
financial condition were to deteriorate, the hotdef the Notes could suffer direct and materialtyerse
conseguences, including suspension of interestedhttion of interest and principal and, if theuksswere
liquidated (whether voluntarily or involuntarilydhe holders of the Notes could suffer loss of tlegitire
investment.

No Events of Default

In no event will holders of the Notes be able toederate the maturity of their Notes. Accordingfythe
Issuer fails to meet any obligations under the Blotevestors will not have the right of accelenatiof
principal. Upon a payment default, the sole remaehilable to Noteholders for recovery of amountsngw
in respect of any payment of principal or interestthe Notes will be the institution of proceedirtgs
enforce such payment. Notwithstanding the foregoiing Issuer will not, by virtue of the institutiarf any



such proceedings, be obliged to pay any sum or |ouger than the same would otherwise have been
payable by it.

The Issuer is not required to redeem the Notes irhe case of a Special Tax Event

There is uncertainty as to whether gross-up oltigatin general, including those under the Condgiof

the Notes, are legal under French law. If any payroéligations under the Subordinated Notes, inoiyd
the obligation to pay additional amounts under Qoo 7(b) (Taxatior) of the Conditions of the Notes, are
held illegal under French law, the Issuer will hdkie right, but not the obligation, to redeem thetes.
Accordingly, if the Issuer does not redeem the Blaipon the occurrence of a Special Tax Event as
described in Condition 6(c)Special Tax Redemptipof the Conditions of the Notes, Noteholders may
receive less than the full amount due under thee®aind the market value of the Notes will be axhlgr
affected.

Risk relating to change in the rate of interest

The interest rate of the Notes will be reset amftbe Reset Date. The Reset Rate of Interest will b
determined two Target2 Business Days before thetReate and as such is not pre-defined at the afate
issue of the Notes. The Reset Rate of Interest Imeaglifferent from the Initial Rate of Interest amy
adversely affect the yield of the Notes.

Conflict of Interest

The Calculation Agent, the Fiscal Agent, the Paykggnt and Société Générale in its capacity ad leiad
Manager are all part of the same group which ispragad of the Issuesnd its consolidated subsidiaries
(filiales consolidées)A deterioration of Société Générale’s credit riskuwd also affect its affiliated
companies and thus have a negative impact on figatibns of each of the entities listed aboverdlation

to the Notes. If one of these entities does ngbeeisits obligations toward the Issuer, this coudve a
negative impact on the Noteholders.
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DOCUMENTS INCORPORATED BY REFERENCE

The following documents which have previously bpablished and filed with the AM&s competent
authority in France for the purposes of the PraggeDirective shall be incorporated into, and fqramt of,
this Drawdown Prospectus:

(@) the base prospectus dated 27 March 2014B#s® Prospectusrelating to the €50,000,000,000
Euro Medium Term Note — Paris Registered Programintiee Issuer. To the extent that the Base
Prospectus itself incorporates documents by referesuch documents shall not be deemed
incorporated by reference herein;

(b) the first Supplement to the Base Prospectus dd&édal 2014 (thd-irst Supplemen);
(© the second Supplement to the Base Prospectus 2atkdgust 2014 (th8econd Supplement
(d) the free translation into English of tdeuxieme actualisation du document de référencd 201

Société Geénérale, the French version of which wed fvith the AMF on 4 August 2014 under
No D. 14-0115-A02 (th&econd Update of the 2014 Registration Docume@nt

(e) the free translation into English of tpeemiere actualisation du document de référencet201
Société Générale, the French version of which Wed With the AMF on 7 May 2014 under No
D. 14-0115-A01 (thé&irst Update of the 2014 Registration Document

() the free translation into English of tlidwcument de référence 204 Société Générale, the
French version of which was filed with the AMF ovidrch 2014 under No D 14-0115 (th@14
Registration Documeny; and

(9) the free translation into English of tlitncument de référence 2088 Société Générale, the
French version of which was filed with the AMF ofvirch 2013 under No D 13-0101 (thel13
Registration Documen).

Copies of the Base Prospectus, the First SupplerttentSecond Supplement, the First Update of thel 20
Registration Document, the Second Update of thed 2R&gistration Document, the 2014 Registration
Document and the 2013 Registration Document ardade for inspection and can be obtained, upon
request and free of charge, during usual businessston any weekday from the head office of thadss
and the specified office of each of the Paying Agemhe documents listed in paragraphs (d), feand (g)
above are also available, in the French language¢h® website of the AMF (www.amf-france.org) aird,
both the French and the English languages, on éisite of the Issuer (www.investisseur.socgen.com).

Some of the documents incorporated by referenceitoreferences to the credit rating of Société éegle
issued by Moody's Investors Servickpdy's), Fitch RatingsKitch) and Standard & Poor's Credit Market
Services S.A.SS&P) and DBRS Ratings LimitedDBRS). As at the date of this Drawdown Prospectus,
each of Moody’s, S&P and Fitch and DBRS is esthblisin the European Union and is registered under
Regulation (EC) No. 1060/2009 of the European &adint and of the Council dated 16 September 2609 (a
amended by Regulation (EU) No 513/2011 of the EemopParliament and of the Council dated 11 May
2011) (theCRA Regulation) and is included in the list of registered cradting agencies published at the
ESMA website (www.esma.europa.eu). A rating isamoécommendation to buy, sell or hold securitied a
may be subject to suspension, change or withdraivalny time by the assigning rating agency without
notice.

The documents incorporated by reference in paragrég), (e), (f) and (g) above are direct and aateur
English translations of the original French versidrsuch documents. The Issuer accepts respongifulh
such translations.

Copies of documents incorporated by reference tim Drawdown Prospectus can be obtained from the
office of Société Générale at the address giveéneagnd of this Drawdown Prospectus.
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Any information not listed in the cross-referengst Iset out below but included in the documents
incorporated by reference is not incorporated bBgremce in this Drawdown Prospectus and is given fo
information purposes only. The non-incorporatedspand the non-incorporated documents referred to
above are not incorporated by reference as theyatreelevant for an investor pursuant to artidded2of

Commission Regulation (EC) N° 809/2004 of 29 A@D04 as amended by Commission Delegated
Regulation (EU) No 486/2012 of 30 March 2012.

CROSS REFERENCE LIST FOR DOCUMENTS INCORPORATED BY REFERENCE

2013 2014 First Update of the Second Update
. . . . Registration 2014 Registration of the 2014
Annex Xl of the Regulation EC 809/2004 of 29 Apri2004 Registration . .
Document Document Document Registration
Document
3 RISK FACTORS 56 ;107-120; | 67-73 ; Appendix 1 66-82
124-213
4 INFORMATION ABOUT THE ISSUER
4.1 History and development of the company 4; 448
5 BUSINESS OVERVIEW
5.1 Principal activities 5; 46-48 3-5 4-61
5.1.3 | Principal markets 5-22; 372-375
6 ORGANISATIONAL STRUCTURE
6.1 Summary description of the Group and the Issuesitipn 5;22-23 12
within it
6.2 Whether the Issuer is dependent on other entitigsnithe 27-45 ; 366- 12; 97
Group 371 ; 424-433
7 TREND INFORMATION 57-58
8 PROFIT FORECASTS OR ESTIMATES N/A
9 ADMINISTRATIVE, MANAGEMENT AND
SUPERVISORY BODIES AND SENIOR
MANAGEMENT
9.1 Board of Directors and senior management 60-81 42-43 62-65
9.2 Administrative bodies and senior management's imtsibf 69
interest
10 MAJOR SHAREHOLDERS
10.1 | Control of the Issuer 444-445; 449 128
10.2 | Arrangements known to the Issuer, the operationtith N/A
may at a subsequent date result in a change afotafithe
Issuer
11 FINANCIAL INFORMATION CONCERNING THE
ASSETS AND LIABILITIES, FINANCIAL POSITION
AND PROFITS AND LOSSES OF THE ISSUER
11.1 | Historical financial information 270-384 ; 387- 266-375; 380-
445 ; 469 433 ; 469
Pro foma financial information N/A N/A 6-15
11.2 | Financial statements 270-384 ; 387- 266-375; 380- 83-125
445 433
11.3 | Auditing of the historical annual financial infortian 134 ; 385-386 ; 121-122; 376- 126-127
446-447 377 ; 434-435
11.4 | Age of latest financial information 270 ; 387 266-380 83
11.5 | Interim financial information N/A N/A 16-41 13-37; 83-125
11.6 | Legal and arbitration proceedings 259-261 202-204 73
11.7 | Significant changes in the Issuer's financial posit N/A 56
12. MATERIAL CONTRACTS 55
13. THIRD PARTY INFORMATION AND STATEMENTS N/A
BY EXPERTS AND DECLARATIONS OF ANY
INTEREST
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BASE PROSPECTUS

Pages 35-47 — Risk Factors

Pages 65-72 — Form of the Notes

Pages 73-109 — Terms and Conditions of the EnghshNotes

Pages 196-198 — Description of Société Générale

Pages 198-203 — Taxation

Pages 204 to 208 — Subscription and Sale
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TERMS AND CONDITIONS OF THE NOTES

The terms and conditions of the Notes shall comdithe “Terms and Conditions of the English Law Nbtes
set out on pages 73 to 109 of the Base Prospet®Programme Conditiong which is incorporated by
reference herein, as amended and completed bys#ue ISpecific Terms of the Notes set out herein.
References in the Programme Conditions to “FinahiB2 shall be deemed to refer to the informaticnose

under the heading?art A — Contractual Ternisn the Issue Specific Terms set out herein amdAppendix
attached thereto.
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ISSUE SPECIFIC TERMS

FINAL TERMS DATED 12 SEPTEMBER 2014

SOCIETE
GENERALE

SOCIETE GENERALE

Issue of €1,000,000,000 Fixed to Fixed Reset Ratéh6rdinated Tier 2 Notes due 2026
(theNoteg

under the
€50,000,000,000 Euro Medium Term Note - Paris Re¢gsed Programme

(theProgramme)

Series no.: PA033/14.9

Tranche no.: 1

Issue Price:99.292 per cent.

Danske Bank Mediobanca
RBC Capital Markets Santander Global Banking & Markets
Société Générale Bank & Trust Société Générale Coopate & Investment
Banking

Swedbank

15



PART A — CONTRACTUAL TERMS

The Notes have not been, and will not be, regidteraler the U.S. Securities Act of 1933, as amelfttedSecurities
Act), or with any securities regulatory authority ofyastate or other jurisdiction of the United Stadesl may not be
offered or sold within the United States or for HeEount or benefit of U.S. Persons (as defineedgulation S under
the Securities Act), except in certain transactiexsmpt from the registration requirements of theusities Act. For a
description of certain restrictions on offers aates of Notes, see section head8discription and Sdleén the Base
Prospectus.

Terms used herein shall be deemed to be defineddsfor the purposes of the conditions @unditions) set forth
under the headingrerms and Conditions of the English Law Nbfaghe base prospectus dated 27 March 2@4i¢h
receivedvisano.14-108 on 27 March 2014 from tAatorité des marchés financiefthe AMF ) (theBase Prospectus
which constitutes a base prospectus for the puspoE®irective 2003/71/EC of the European Parliaivaamd of the
Council dated 4 November 2003 on the prospectb® tpublished when securities are offered to thdipob admitted
to trading, as amended (tReospectus Directive.

This document constitutes the final terms of thaelddtheFinal Terms) described herein for the purposes of Article
5.4 of the Prospectus Directive and must be readmjunction with the Base Prospectus. Full infaioraon the Issuer
and the offer of the Notes is only available on Hesis of the combination of these Final Terms #rel Base
Prospectus. Copies of the Base Prospectus and HieskeTerms are available for inspection and otathie, upon
request and free of charge, during usual businessshon any weekday from the head office of thedssand the
specified offices of the Paying Agents. So londNases are outstanding, those documents will alsavadélable on the
websites of the AMFww.amf-france.organd of the Issuer (http://prospectus.socgen.com).

1. @) Issuer: Société Générale
2. 0] Series Number: PA033/14.9
(ii) Tranche Number: 1

(iii) Date on which the Notes becomeNot Applicable

fungible:
3. Specified Currency: EUR
4, Aggregate Nominal Amount:
0] Series: €1,000,000,000
(i) Tranche: €1,000,000,000
5. Issue Price: 99.292 per cent. of the Aggregate Nahmount of the
Tranche
6. 0] Specified Denomination(s): €100,000
(i) Calculation Amount: €100,000
7. (i) Issue Date: 16 September 2014
8. Maturity Date: 16 September 2026
9. Interest Basis: As set out in the Appendix
10. Redemption/Payment Basis: Subject to any purchasd eancellation or early

redemption, the Notes will be redeemed on the Ntgtur
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Date at 100 per cent. of their nominal amount

11. Change of Interest Basis: As set out in the Appendi

12. Put/Call Options: Redemption at the option of tlssukr (Condition 6(i)
(Redemption at the Option of the Isuef the Terms and
Conditions of the English Law Notes)
(further particulars specified below)

13. (i) Status/Ranking: Subordinated Notes

(ii) Date of corporate authorisations for issue ofLO September 2014
the Notes:

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

14. Fixed Rate Note Provisions Applicable, see the Appendix.
15. Floating Rate Note Provisions Not Applicable
16. Zero Coupon Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

17. Issuer's optional redemption (other than fokpplicable (except for Condition 6(g)Rédemption for
taxation reasons) (Call): regulatory reasonspf the Terms and Conditions of the
English Law Notes).

Paragraph (i) in Condition 6(b)Redemption for tax
reason$ shall be deleted and replaced with the following:
(ii) in the case of Subordinated Notes, by reasbany
change in, or amendment to, the laws or regulatafna
Tax Jurisdiction or any change in the applicatiomfficial
interpretation or such laws or regulations, or antler
change in the tax treatment of the Subordinatede$Jot
which change or amendment becomes effective offter a
the Issue Date of the first Tranche of the Subateic
Notes, (i) any interest payment under the Subotdiha
Notes was but is no longer (whether in whole opant)
tax-deductible by the Issuer for French corporatoine
tax (mpdts sur les Bnéfices des soétiés) purposes or (ii)
the amount which was deductible by the Issuer opn an
interest payment under the Subordinated Notes ifendh
corporate income tax purposes, is reduced T
Deductibility Event);

0] Optional Redemption Date(s) (Call): 16 Septemb&120

(i) Optional Redemption Amount(s) (Call) andE100,000 per Note of €100,000 Calculation Amount
method, if any, of -calculation of such

amount(s):
(iii) If redeemable in part: Not Applicable
(iv)  Notice period (if other than as set out inthe  Notice periods as set out in Terms and Conditidnthe
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18.

19.

20.

Conditions): English Law Notes
Redemption at the option of the Noteholders: Noplgable
Final Redemption Amount; €100,000 per Note of €000,Calculation Amount

Early Redemption Amount(s) payable 0r€100,000 per Note of €100,000 Calculation Amount
redemption for taxation reasons:

GENERAL PROVISIONS APPLICABLE TO THE NOTES

21.

(ii)

22.

23.

24.

25.

26.

27.

28.

29.

Form of Notes:

Form: Temporary Global Note exchangeable for a Permanent
Global Note which is exchangeable for DefinitiveaBer
Notes only upon an Exchange Event

New Global Note: Not Applicable

"Payment Business Day" election in accordanéellowing Payment Business Day
with Condition 5(h) of the Terms and

Conditions of the English Law Notes or other

special provisions relating to Payment Business

Days:

Additional Financial Centre(s) for the purposeBlot Applicable
of Condition 5(h) of the Terms and Conditions
of the English Law Notes:

Talons for further Coupons to be attached fdo
Definitive Bearer Notes:

Redenomination applicable: Not Applicable

Consolidation applicable: Not Applicable

Clearing System Delivery Period (Condition 1%ame Day Delivery
of the Terms and Conditions of the English Law
Notes (otice3):

Masse (Condition 12 of the Terms andNot Applicable
Conditions of the French Law Notes):

Governing law: The Notes (and, if applicable, theu@ons) and any non-
contractual obligations arising out of or in cortn@t with
the Notes will be governed by, and shall be comestrin
accordance with, English law, except for Conditi®()
(Status of the Noteg)f the Terms and Conditions of the
English Law Notes which shall be governed by, and
construed in accordance with, French law.

PURPOSE OF FINAL TERMS

These Final Terms comprise the final terms requicedhe issue of the Notes and admission to tigadin Euronext
Paris by Société Générale pursuant to its €50,000000 Euro Medium Term Note - Paris Registeredyamme for
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which purpose they are hereby submitted.

RESPONSIBILITY

The Issuer accepts responsibility for the infororatcontained in these Final Terms prepared inioglaib Series
PA033/14.9, Tranche 1.

Signed on behalf of the Issuer:
By:

Duly authorised
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PART B — OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

0] Listing:

(ii) Admission to trading:

RATINGS

Ratings:

NOTIFICATION

Not Applicable

Application has been made for the Notesbéolisted on
Euronext Paris with effect from 16 September 2014

Application has been madetfa Notes to be admitted to
trading on Euronext Paris with effect from 16 Septer
2014,

There can be no assurance that the listing anéhgad the
Notes will be approved with effect on 16 Septemb@t4
or at all.

The Notes to be issued have been rated:

Moody's Investors Service Ltd.: Baa3
Fitch Ratings: BBB+

The Credit ratings referred to above have beeretsdy
Moody’s Investors Service Ltcand Fitch Ratings each
of which is established in the European Union asd i
registered under Regulation (EC) No. 1060/2009 taf t
European Parliament and of the Council dated 16
September 2009 on credit rating agencies, as arde(tice
CRA Regulation) and, as of the date hereof, appear[s] on
the list of credit rating agencies published onwmebsite of
the European Securities and Markets Authority
(www.esma.europa.eu) in accordance with the CRA
Regulation.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save for any fees payable to the Joint Lead Masagerfar as the Issuer is aware, no person ingdivéhe
issue of the Notes has an interest material toffee.

ESTIMATED TOTAL EXPENSES

Estimated total expenses:

YIELD (Fixed Rate Notes only)

Indication of yield:

€8,200

2.612 per cent

The yield is calculated at the Issue Date as tb&lyb the

20



Reset Date on the basis of the Issue Price. Itoisam
indication of future yield.

HISTORIC INTEREST RATES (Floating Rate Notes only
Not Applicable
OPERATIONAL INFORMATION
() ISIN Code: XS1110558407
(ii) Common Code: 111055840
(iii) Any clearing system(s) other tharNot Applicable
Euroclear Bank S.A./N.V., Clearstream
Banking,société anonymer Euroclear
France, SIX Swiss Exchange and the
relevant identification number(s):

(iv) Delivery: Delivery against payment

(v) Names and addresses of Additionalot Applicable
Paying Agent(s) (if any):

(vi) Calculation Agent: Société Générale Bank & Trust

(vii) Name and address of Swiss Payinot Applicable
Agent:

(viii) Intended to be held in a manner whictNo
would allow Eurosystem eligibility:

DISTRIBUTION
0] Method of distribution: Syndicated
(ii) If syndicated:

€) Names of Joint Lead Banco Santander, S.A.
Managers: Danske Bank A/S
Mediobanca-Banca di Credito Finanziario S.p.A
RBC Europe Limited
Société Générale Bank & Trust
Société Générale
Swedbank AB (publ)

(b) Stabilising Manager (if any): Société Générale
(iii) If non-syndicated, name of relevaniNot Applicable

Dealer:
(iv) U.S. selling restrictions: Regulation S complianategory 2; TEFRA D
(v) Additional selling restrictions: Not Applicable
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APPENDIX

In relation to the issue of the Notes under thiaviitown Prospectus only:

1.
4.

(@)

(b)

(c)

(d)

(€)

(f)

(@)

Condition 4 will be deleted in its entirety amgblaced with the following:
Interest

Interest rate The Notes bear interest at the applicable Ratetefest from (and including) the Issue
Date. Interest shall be payable annually in aro@aeach Interest Payment Date commencing on 16
September 2015, subject as provided in Conditi(fPayments

Accrual of interestEach Note will cease to bear interest from the date for redemption unless,
upon due presentation, payment of principal is opprly withheld or refused, in which case it will
continue to bear interest in accordance with trosdition (as well after as before judgment) until
whichever is the earlier of:

) the day on which all sums due in respect of sucte Np to that day are received by
or on behalf of the relevant Noteholder; and

(i) the day which is seven days after the Calculatigar has notified the Noteholders
in accordance with Condition 1Bl¢tices regarding Notes other than SIS Nptieat
it has received all sums due in respect of the dNogeto such seventh day (except to
the extent that there is any subsequent defapthyment).

Interest to (but excluding) the Reset Dale amount of interest per Calculation Amountgidg
on each Interest Payment Date in relation to agréist Period falling in the Initial Period will be
€2,500.

Interest from (and including) the Reset Datbe rate of interest for each Interest Periodnf{@and
including) the Reset Date will be equal to the R&sde of Interest as determined by the Calculation
Agent.

Determination of Reset Rate of Interest in relationthe Reset Interest Periodhe Calculation
Agent will, as soon as practicable after 11:00 g@entral European Time) on the Reset Rate of
Interest Determination Date, determine the Restd Bfanterest and calculate the amount of interest
payable per Calculation Amount on the Interest Raynates in relation to each Interest Period
falling in the Reset Interest Period (eadReset Interest Amouny).

Publication of Reset Rate of Interest and Resetrdst AmountWith respect to the Reset Interest

Period, the Calculation Agent will cause the Rd®ate of Interest and the Reset Interest Amount
determined by it, together with the relevant Ins¢feayment Dates in relation to each Interest Berio
falling in the Reset Interest Period, to be ndtifte the Paying Agents and each listing authority,
stock exchange and/or quotation system (if anywhijch the Notes have then been admitted to
listing, trading and/or quotation as soon as peable after such determination but in any event not
later than the relevant Reset Date. Notice theshalfl also promptly be given to the Noteholders in
accordance with Condition 18l¢tices regarding Notes other than SIS Nptes

Calculation of amount of interest per Calculatiomédunt Save as specified in Condition 4(c)

(Interest to (but excluding) the Reset Datthe amount of interest payable in respect of the
Calculation Amount (including, for the avoidance dubt, the Reset Interest Amount) for any
period shall be calculated by the Calculation Agent

@ applying the applicable Rate of Interest to @aculation Amount;
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(h)

(i)

(i) multiplying the product thereof by the Day GuuFraction; and

(iii) rounding the resulting figure to the nearesnt (half a cent being rounded upwards).

Notifications etc All notifications, opinions, determinations, décates, calculations, quotations

and decisions given, expressed, made or obtainedhé purposes of this Condition 4 by the
Calculation Agent will (in the absence of manifestor) be binding on the Issuer, the Paying
Agents, the Noteholders and the Couponholders suigct as aforesaid) no liability to any such
Person will attach to the Calculation Agent in ection with the exercise or non-exercise by it of
its powers, duties and discretions for such purpose

Definitions For the purposes of this Condition 4:
0] 5-year Mid-Swap Ratemeans, in relation to the Reset Date:
(A) the annual mid-swap rate for euro swap transacti@wéng a maturity of 5 years
commencing on the Reset Date, expressed as a tmgeenvhich appears on the
Screen Page as of 11:00 a.m. (Central European) mtéhe Reset Rate of Interest

Determination Date; or

(B) if such rate does not appear on the Screen Pagechttime on such Reset Rate of
Interest Determination Date, the Reset Referencd Bate;

(ii) 5-year Mid-Swap Rate Quotationsmeans the arithmetic mean of the bid and offeatelsr
for the annual fixed leg (calculated on a 30/369 claunt basis) of a fixed-for-floating euro
interest rate swap transaction which:

(A) has a term of 5 years commencing on the Reset Date;

(B) is in an amount that is representative of a sitrglesaction in the relevant market at
the relevant time with an acknowledged dealer afdgoredit in the swap market;
and

© has a floating leg (calculated on an Actual/360 daynt basis) equivalent to the
rate for the six month Euribor;

(iir) Day Count Fraction means the number of days in the relevant perimah ffand including)
the most recent Interest Payment Date (or, if ntime,Issue Date) to (but excluding) the
relevant payment date divided by the number of dayhe Interest Period in which the
relevant period falls (including the first such dayt excluding the last);

(iv) Initial Period means the period from (and including) the Issuge@a (but excluding) the
Reset Date;

(v) Initial Rate of Interest means 2.500 per cent. per annum;

(vi) Interest Payment Datemeans 16 September in each year up to (and imgjuttie Maturity
Date;

(vii)  Interest Period means each period beginning on (and including) Itsee Date or any
Interest Payment Date and ending on (but excludimghext Interest Payment Date;

(viii)  Issue Datemeans the date specified as such in the appli¢abé Terms;

(ix) Margin means 1.83 per cent.;
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)

(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

Rate of Interestmeans:

(A) in the case of each Interest Period falling in lhiéal Period, the Initial Rate of
Interest; or
(B) in the case of each Interest Period thereafteiRése=t Rate of Interest,

all as determined by the Calculation Agent in adaace with this Condition 4rteres);
Reset Datemeans 16 September 2021;

Reset Interest Amount has the meaning given to such term in Conditior) 4(
(Determination of Reset Ratelaferest in relation to the Reset Interest Pejjod

Reset Rate of Interestmeans the sum of the 5-year Mid-Swap Rate plupidogin;

Reset Rate of Interest Determination Datemeans the day falling two Target2 Business
Days prior to the Reset Date;

Reset Reference Bank Ratmeans the percentage rate determined on thedidabis 5-year
Mid-Swap Rate Quotations provided by the Resetieafee Banks to the Calculation Agent
at approximately noon (Central European Time) @énRleset Rate of Interest Determination
Date. If at least three quotations are providhad, Reset Reference Bank Rate will be the
arithmetic mean of the quotations provided, elirtingathe highest quotation (or, in the
event of equality, one of the highest) and the kivggiotation (or, in the event of equality,
one of the lowest). If only two quotations arevpded, the Reset Reference Bank Rate will
be the arithmetic mean of the quotations provideanly one quotation is provided, the
Reset Reference Bank Rate will be the quotatiorigedl. If no quotations are provided, the
Reset Reference Bank Rate for the relevant Retarebt Period will be equal to the last 5-
year Mid-Swap Rate available on the Screen Pagetasmined by the Calculation Agent;

Reset Reference Bankmeans five leading swap dealers in the interbaaiket selected by
the Calculation Agent in its discretion after cdietion with the Issuer;

Screen Pagemeans Reuters screen “ISDAFIX1” or such other pagenay replace it on
Reuters or, as the case may be, on such othemiafmm service that may replace Reuters,
in each case, as may be nominated by the perseidim or sponsoring the information
appearing there for the purpose of displaying rebesparable to the 5-year Mid-Swap Rate;
Target2 Business Dayneans a day on which the TARGET 2 System is ogedh;

Target2 System means the Trans-European Automated Real-Time GR&efement
Express Transfer (TARGETZ2) System.
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USE OF PROCEEDS

The net proceeds of the issue of the Notes willided for the general financing purposes of the Bend
also to strengthen the Issuer’s regulatory capital.
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SUBSCRIPTION AND SALE

The Joint Lead Managers have, by virtue of a Sifitsan Agreement dated 12 September 2014 (the
Subscription Agreemen) supplementing the provisions of the amended asthted programme agreement
dated 27 March 2014 (tHerogramme Agreemeny}, agreed with the Issuer a basis upon which tlgegeato
purchase the Notes. See the section entitBScription and Sdleset out on pages 204-208 of the Base
Prospectus which is incorporated herein by referenc

The Joint Lead Managers, by virtue of the SubsoripAgreement, have also jointly and severally
agreed to subscribe and pay or, in the case oéfoGiénérale in its capacity as Joint Lead Manggecure
subscribers for the Notes at the issue price @30 per cent. of the principal amount of the Notdhe
Issuer will pay a commission to the Joint Lead Mgara (other than Société Générale in its capasitjoat
Lead Manager) pursuant to the Subscription Agreémérhe Issuer will also reimburse the Joint Lead
Managers in respect of certain of their expensed, lmas agreed to indemnify the Joint Lead Managers
against certain liabilities incurred in connectiwith the issue of the Notes. The Subscription &grent
may be terminated in certain circumstances prigraigment to the Issuer. Save for the commissigalye
to the Joint Lead Managers, so far as the Isswusrv@e, no person involved in the issue of the dlbtes an
interest material to the offer.
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GENERAL INFORMATION
Listing and admission to trading

This Drawdown Prospectus receiwddaNo. e from the AMF on 12 September 2014. Application basn
made to Euronext Paris for the Notes to be admitigcading on Euronext Paris. The Issuer estisnttiat
the amount of expenses related to the admissitadng of the Notes will be approximately €8,200.

Authorisation

The issue of the Notes was decided on 10 Septegtildel by Séverin Cabannes, Deputy Chief Executive
Officer of the Issuer, acting pursuant to a resotubf the board of directore@nseil d'administrationof the
Issuer dated 11 February 2014.

Clearing systems

The Notes have been accepted for clearance thrBugbclear and Clearstream, Luxembourg under ISIN
XS1110558407 and common code 111055840. The addfeEuroclear is Euroclear Bank SA/NV, 1
Boulevard du Roi Albert I, B-1210 Brussels and Hudress of Clearstream, Luxembourg is Clearstream
Banking, 42 Avenue JF Kennedy, L-1855 LuxembouEyuroclear and Clearstream, Luxembourg are the
entities in charge of keeping the records.

Issue reference
The Series Number of the Notes is PA033/14.9 aead thnche Number is 1.
No significant change in financial or trading posiion

Save as disclosed in this Drawdown ProspectuseoBése Prospectus, there has been no significangeh
in the financial or trading position of the Isswetthe Group since 30 June 2014.

No material adverse change

Save as disclosed in this Drawdown ProspectuseoBtse Prospectus, there has been no materialsadver
change in the prospects of the Issuer or the Gstnge 31 December 2013.

Legal and arbitration proceedings

Except as disclosed in this Drawdown ProspectiubeoBase Prospectus, there are no governmental,deg
arbitration proceedings relating to claims or amsuturing the period covering at least the previwelve
months which are material in the context of theiésef the Notes to which the Issuer is a party twthe
best of the knowledge and belief of the Issuer,theee any threatened governmental, legal or athmtr
proceedings relating to claims or amounts durirg gkriod covering at least the previous twelve ment
which are material in the context of the issuehef Notes which would in either case jeopardisabisty to
discharge its obligation in respect of the Notes.

Auditors

For each of the two financial years ended 31 Deeer@®13 and 31 December 2012, the consolidated
financial statements of Société Générale were edidivithout qualification, and prepared in accoman
with generally accepted auditing standards in Feaby Ernst & Young et Autres (member of the French
Compagnie nationale des commissaires aux compgesesented by Mrs Isabelle Santenac, 1/2, plase
Saisons, 92400 Courbevoie, Paris La défense 1c&rand Deloitte & Associés (formerly named Deloitte
Touche Tohmatsu) (member of the Fre@@mpagnie nationale des commissaires aux comppsesented

by Mr Jean-Marc Mickeler, 185, avenue Charles dall&éa92524 Neuilly-sur-Seine Cedex, France.
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The auditors of Société Générale have no matertalast in Société Générale.

Availability of documents

So long as any of the Notes are outstanding, sopfethe following documents will, when
published, be available, upon request, free ofgghailuring usual business hours on any weekday tinem
registered office of the Issuer and from the spetibffice of each of the Paying Agents for thedibeing:

(1) copies of thestatutsof Société Générale (with English translation ¢loé),

(i) the First Update of the 2014 Registration Documtrd, Second Update of the 2014 Registration
Document, the 2014 Registration Document and ti& Registration Document;

(i)  the Programme Agreement, the Deed of Covenanttené&nglish Law Agency Agreement (which
includes,inter alia, the forms of the Global Notes, Coupons and Nimtefinitive form); and

(iv)  this Drawdown Prospectus and any other documeotsporated therein by reference.

For so long as any of the Notes are outstandimgdttuments referred to in (iv) above will be safalié on

the website of the Issuer (www.investisseur.soagen). The last version of the document referreith @)

is contained in the 2014 Registration Document taf tssuer. For so long as any of the Notes are
outstanding, this Drawdown Prospectus will alsoabeilable on the websites of the AMF (www.amf-
france.org) and of the Issuer (http://prospectugisn.com).

Joint Lead Managers engaging in business activitiasith the Issuer

Certain Joint Lead Managers and/or their affiliatesre engaged and could in the future engage in
commercial banking and/or investment activitieshwihe Issuer and/or its affiliates and could, ie th
ordinary course of their business, provide serviodhe Issuer and/or to its affiliates.
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REGISTERED OFFICE OF THE ISSUER

Société Générale
29, boulevard Haussmann
75009 Paris
France

JOINT LEAD MANAGERS

Banco Santander, S.A. Danske Bank A/S
Ciudad Grupo Santander Holmens Kanal 2-12
Edificio Encinar DK-1092 Copenhagen K
Avenida de Cantabria Denmark
28660, Boadilla del Monte
Madrid
Spain
Mediobanca — Banca di Credito Finanziario S.p.A RBC Europe Limited
Piazzetta Enrico Cuccia, 1 Riverbank House
20121 Milan 2 Swan Lane
Italy London, EC4R 3BF
Société Générale Société Générale Bank & Trust
Tour Société Générale 11, avenue Emile Reuter
17 cours Valmy 2420 Luxembourg
92987 Paris la Défense Cedex Luxembourg
France

Swedbank AB (publ)
Large Corporates & Institutions, Legal
105 34 Stockholm
Sweden

AUDITORS OF THE ISSUER

Ernst & Young et Autres Deloitte & Associés
1/2, place des Saisons 185 avenue Charles
92400 Courbevoie de Gaulle
Paris La défense 1, 92524 Neuilly-sur-Seine Cedex
France France

PRINCIPAL PAYING AGENT, FISCAL AGENT AND CALCULATIO N AGENT

Société Générale Bank & Trust
11, avenue Emile Reuter
2420 Luxembourg
Luxembourg
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PAYING AGENT

Société Générale
32, rue du Champ de Tir

BP 18236
44312 Nantes cedex 3
France
LEGAL ADVISERS
To the Joint Lead Managers as to French law Talhiat Lead Managers as to English law
Allen & Overy LLP Allen & Overy LLP
52, avenue Hoche One Bishops Square
CS 90005 London E1 6AD

75379 Paris Cedex 08
France
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